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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh struktur modal, 

profitabilitas dan ukuran perusahaan terhadap nilai perusahaan pada perusahaan 

aneka industri yang terdaftar di Bursa Efek Indonesia periode 2019 – 2021. Jumlah 

sampel pada penelitian ini adalah 37 perusahaan aneka industri yang terdaftar di 

Bursa Efek Indonesia periode 2019 – 2021. Teknik pengambilan sampel yang 

digunakan adalah dengan menggunakan metode purposive sampling. Pada 

penelitian ini proksi yang digunakan untuk mengukur variabel struktur modal 

adalah Debt to Equity Ratio (DER), variabel profitabilitas diukur dengan Return 

On Asset (ROA), variabel ukuran perusahaan diukur dengan log natural dari total 

aseet, dan variabel nilai perusahaan diukur dengan Price Book Value (PBV) 

Penelitian ini menunjukkan hasil bahwa: (1) Struktur modal berpengaruh 

positif signifikan terhadap nilai perusahaan, (2) Profitabilitas berpengaruh positif 

dan signifikan terhadap nilai perusahaan, (3) Ukuran Perusahaan berpengaruh 

positif dan signifikan terhadap nilai perusahaan pada perusahaan aneka industri 

yang terdaftar di Bursa Efek Indonesia Periode 2019 – 2021. Variabel struktur 

modal, profitabilitas, dan ukuran perusahaan secara simultan berpengaruh positif 

dan signifikan terhadap nilai perusahaan pada perusahaan aneka industri yang 

terdaftar di Bursa Efek Indonesia periode 2019 – 2021 
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THE EFFECT OF CAPITAL STRUCTURE, PROFITABILITY AND 

COMPANY SIZE ON COMPANY VALUE ON MULTIPLE INDUSTRIAL 

COMPANIES LISTED ON THE INDONESIA STOCK EXCHANGE FOR 

THE 2019 – 2021 PERIOD 

 

ABSTRACT 

 

 This study aims to determine the effect of capital structure, profitability 

and firm size on firm value in various industrial companies listed on the Indonesia 

Stock Exchange for the 2019-2021 period. The number of samples in this study 

were 37 various industrial companies listed on the Indonesia Stock Exchange for 

the 2019-2021 period. 2021. The sampling technique used is by using the purposive 

sampling method. In this study, the proxy used to measure the capital structure 

variable is the Debt to Equity Ratio (DER), the profitability variable is measured 

by Return On Assets (ROA), the firm size variable is measured by the natural log 

of total assets, and the firm value variable is measured by Price Book. Value (PBV) 

 This study shows the results that: (1) Capital structure has a significant 

positive effect on firm value, (2) Profitability has a positive and significant effect 

on firm value, (3) Company size has a positive and significant effect on firm value 

in various industrial companies listed on the Stock Exchange. Indonesia Stock 

Period 2019 – 2021. Variables of capital structure, profitability, and company size 

simultaneously have a positive and significant effect on company value in various 

industrial companies listed on the Indonesia Stock Exchange for the period 2019 – 

2021 
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