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ABSTRAK 
 

      Penelitian ini dilakukan dengan tujuan untuk menguji faktor-faktor yang 

mempengaruhi Harga Saham pada perusahaan yang tercantum di Indeks Bisnis-27 

yang terdaftar di Bursa Efek Indonesia (BEI) pada periode tahun2014-2016. Faktor-

faktor yang mempengaruhi Harga Saham antara lain adalah Earning Per Share 

(EPS), Return On Equity (ROE), Debt To Equity Rasio (DER) dan Net Profit 

Margin (NPM).  

      Sampel dalam penelitian ini diperoleh dengan metode purpose sampling. 

Berdasarkan kriteria yang ada, maka didapatkan 20 (dua puluh) perusahaan. 

Pengujian hipotesis dilakukan dengan analisis regresi linier berganda  dengan 

terlebih dahulu melakukan pengujian asumsi klasik. 

       Hasil penelitian dari hasil uji t statistik menunjukkan bahwa: (1) variabel 

Earning Per Share (X1) diperoleh hasil t-hitung sebesar 14,041 > t-tabel = 2,004 

dan signifikansinya = 0,000 < 0,05 sehingga dapat disimpulkan bahwa EPS terdapat 

pengaruh yang signifikan terhadap harga saham. (2) variabel Return On Equity (X2) 

tidak memiliki pengaruh yang signifikan terhadap harga saham dikarenakan 

signifikansinya 0,179 >  0,05. (3) variabel Debt To Equity Ratio (X3) memiliki 

koefisien regresi -0,71. Nilai t hitungnya = -1,099 < t-tabel 2,004 dan signifikansi 

yaitu 0,277 > 0,05 sehingga dapat dikatakan bahwa Debt To Equity Ratio (DER) 

berpengaruh negatif dan tidak signifikan terhadap harga saham. (4) variabel Net  

Profit Margin (X4) memiliki koefisien  regresi -0,050. Nilai t-hitung variabel Net 

Profit Margin (NPM) = -464 < t-tabel 2,004 dan  signifikansi  0,644 > 0,05 sehingga 

dapat dikatakan bahwa secara parsial Net Profit Margin (NPM)  berpengaruh 

negatif dan tidak signifikan terhadap harga saham. (5) Hasil Uji F variabel Earning 

Per Share (EPS), Return On Equity (ROE), Debt To Equity Ratio (DER) dan Net 

Profit Margin (NPM) menunjukkan bahwa nilai signifikansi yang didapat yaitu 

0,000 < 0,05 dan F hitung 61,952 > F tabel 2,540 sehingga dapat disimpulkan 

bahwa X5 memiliki pengaruh yang signifikan terhadap Harga Saham (HS). 

 

Kata Kunci: Harga Saham, Earning Per Share, Return On Equity, Dept to Equity 

Ratio dan Net Profit Margin 

  



viii 
 

ANALYSIS EFFECT OF EARNING PER SHARE, RETURN ON EQUITY, 

DEBT TO EQUITY RATIO AND NET PROFIT MARGIN ON SHARE PRICE 

On the Company Listed on the Business Index-27 

Year 2014-2016 

 

By: 

Samsul Bahrum Rumata 

NIM: 14061145 

 

ABSTRACT 

 

      This study was conducted with the aim to examine the factors that affect the 

Stock Price at the companies listed in the Business Index-27 listed on the Indonesia 

Stock Exchange (IDX) in the period of 2014-2016. Factors affecting Stock Price 

include Earning Per Share (EPS), Return On Equity (ROE), Debt To Equity Ratio 

(DER) and Net Profit Margin (NPM). 

      The sample in this research is obtained by purposive sampling method. Based 

on the existing criteria, then get 20 (twenty) companies. Hypothesis testing is done 

by multiple linear regression analysis by first doing classical assumption test. 

       Result of research from result of t statistic test show that: (1) variable of 

Earning Per Share (X1) obtained by t-count equal to 14,041> t-table = 2,004 and 

significance = 0,000 < 0,05 so it can be concluded that EPS have significant 

influence against stock prices. (2) Return On Equity (X2) variable has no significant 

effect on stock price due to its significance 0,179 > 0,05. (3) the Debt To Equity 

Ratio (X3) variable has a regression coefficient of -0.71. The value of t arithmetic 

= -1.099 < t-table 2,004 and significance of 0.277 > 0.05 so it can be said that Debt 

To Equity Ratio (DER) has a negative and insignificant effect on stock prices. (4) 

variable Net Profit Margin (X4) has a regression coefficient of -0,050. The value of 

t-count variable Net Profit Margin (NPM) = -464 < t-table 2,004 and significance 

0.644 > 0.05 so it can be said that partially Net Profit Margin (NPM) has a negative 

and insignificant effect on stock prices. (5) Test Result F of Earning Per Share 

(EPS), Return On Equity (ROE), Debt To Equity Ratio (DER) and Net Profit 

Margin (NPM) indicate that the significance value is 0.000 < 0,05 and F arithmetic 

61,952 > F table 2.540 so it can be concluded that X5 has a significant influence 

on Stock Price (SP). 
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