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PENGARUH RASIO AKTIVITAS DAN RASIO SOLVABILITAS 

 TERHADAP RETURN SAHAM  

(Pada Perusahaan Kosmetik dan Barang Keperluan Rumah Tangga yang Terdaftar 

di Bursa Efek Indonesia Periode 2012-2018) 

 

 

ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh dari rasio aktivitas dan rasio 

solvabilitas terhadap return saham pada perusahaan kosmetik dan barang keperluan 

rumah tangga yang terdaftar di Bursa Efek Indonesia periode 2012-2018. Variabel yang 

digunakan untuk mengukur rasio aktivitas adalah total assets turnover (TATO), variabel 

rasio solvabilitas diukur dengan debt to assets ratio (DAR) dan debt to equity ratio 

(DER). Populasi penelitian ini adalah 6 perusahaan dan setelah melewati tahap purposive 

sampling jumlah sampel menjadi 5 perusahaan. Teknik analisa data yang dipakai dalam 

penelitian ini adalah regresi linear berganda, uji T (parsial), uji F (simultan), dan uji 

koefisien determinasi (R2) 

Hasil penelitian ini menunjukan bahwa variabel TATO, DAR, DER secara 

simultan tidak berpengaruh signifikan terhadap return saham. Secara parsial variabel 

TATO, DAR, DER tidak berpengaruh signifikan pada return saham. 

 

Kata kunci  : Total Assets Turnover (TATO), Debt to Assets Ratio (DAR), Debt to Equity 

Ratio (DER), Return Saham. 
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The Effect of Activity Ratio and Solvency Ratio on Stock Return  

(In the Cosmetics and Household Goods Companies Listed on the Indonesia Stock 

Exchange for the 2012-2018 Period) 

 

ABSTRACT 

 

The purpose of study is to find the effect of activity ratio and solvency ratio on 

stock returns in cosmetics and household goods manufacturing companies listed on the 

Indonesia Stock Exchange for the 2012-2018 period. The variable used to measure 

activity ratio is total assets turnover (TATO), the solvency ratio is measured debt to 

assets ratio (DAR), and debt to equity ratio (DER). Population of this study was 6 

companies and after passing the purposive sampling stage the number of samples became 

5 companies. Data analysis techniques used in this study are multiple linear regression, 

T test (partial), F test (simultaneous), and the coefficient of determination test (R2). 

The results of this study indicate that the variable TATO, DAR, DER 

simultaneously have no significant effect on stock returns. Partially TATO, DAR, DER 

have no significant effect on stock returns. 

 

Keyward : Total Assets Turnover (TATO), Debt to Assets Ratio (DAR), Debt to Equity 

Ratio (DER), stock returns. 

 

 

 

 

 

 


