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ABSTRAK 

Penelitian ini bertujuan untuk menguji secra empiris pengaruh struktur modal dan 

profitabilitas terhadap nilai pasar pada perusahaan manufaktur sektor food and 

beverage yang terdaftar di Bursa Efek Indonesia (BEI) periode 2014-2015. Data 

yang digunakan dalam penelitian ini ialah data sekunder. Jumlah sampel yang 

terkupul sebanyak 15 perusahaan. Teknik pengambilan sampel yang dilakukan 

yaitu dengan menggunakan metode purposive sampling. Penelitian ini dilaukan 

dengan 15 sampel perusahaan.  Hasil penelitian menunjukan bahwa: (1) struktur 

modal (DER) berpengaruh signifikan terhadap nilai perusahaan (2) Return on Asset 

(ROA) berpengaruh signifikan terhadap nilai perusahaan (3) Return on Equity 

(ROE) berpengaruh signifikan terhadap nilai perusahaan pada perusahaan 

manufaktur sektor food and beverage yang terdaftar di BEI periode 2014-2019. 

Variabel stuktur modal, Return on Asset, dan Return on Equity secara simultan 

berpengaruh positif dan signifikan terhadap nilai perusahaan. 

 

Kata Kunci: Struktur Modal (DER), Return on Asset (ROA), Return on Equity 

(ROE), Nilai Perusahaan (PBV) 
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ABSTRACT 

 

This study aims to empirically examine the effect of capital structure and 

profitability on market value in food and beverage sector manufacturing companies 

listed on the Indonesia Stock Exchange (IDX) for the 2014-2015 period. The data 

used in this research is secondary data. The number of samples collected as many 

as 15 companies. The sampling technique used is by using purposive sampling 

method. This research was conducted with 15 samples of companies. The results 

showed that: (1) capital structure (DER) had a significant effect on firm value (2) 

Return on Assets (ROA) had a significant effect on firm value (3) Return on Equity 

(ROE) had a significant effect on firm value in the manufacturing sector. food and 

beverage listed on the IDX 2014-2019 period. The variables of capital structure, 

Return on Assets, and Return on Equity simultaneously have a positive and 

significant effect on firm value. 
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