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ABSTRAK

Penelitian ini memiliki tujuan untuk menguji pengaruh leverage, struktur
kepemilikan, pertumbuhan perusahaan terhadap kebijakan dividen. Populasi
pada penelitian ini adalah perusahaan yang masuk ke dalam indeks LQ 45 dan
terdaftar di Bursa Efek Indonesia periode 2018-2020. Teknik pengambilan
sampel dalam penelitian ini menggunakan purposive sampling dan diperoleh
sampel sebanyak 14 perusahaan. Teknik pengambilan data dilakukan dengan
studi dokumentasi dan studi pustaka. Teknik analisis data yang digunakan adalah
uji regresi linear dan uji asumsi klasik. Hasil penelitian ini menunjukkan bahwa:
(1) leverage tidak berpengaruh terhadap kebijakan dividen; (2) kepemilikan
manajerial berpengaruh positif signifikan; (3) pertumbuhan perusahaan
berpengaruh negatif signifikan terhadap kebijakan dividen; (4) leverage,
kepemilikan manajerial dan pertumbuhan perusahaan secara simultan memiliki
pengaruh terhadap kebijakan dividen.
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THE EFFECT OF LEVERAGE, STRUCTURE OWNERSHIP AND
COMPANY GROWTH ON DIVIDEND POLICY IN LQ 45
COMPANIES LISTED IN THE INDONESIA STOCK EXCHANGE
PERIOD 2018-2020

ABSTRACT

The purpose of this research to is examine the influence of leverage, ownership
structure and company growth to the dividend policy. The population in this
study is companies listed in the LQ 45 index and listed on the Indonesia Stock
Exchange for the 2018-2020 periods. The sample collection technique has been
done using purposive sampling and obtained as many as 14 companies. Data
collection techniques were carried out with documentation studies and literature
studies. The analytical method used is the classic assumption and multiple linear
regression. The results of this study show: (1) leverage has no effect on dividend
policy; (2) managerial ownership has a significant positive effect; (3) the
company’s growth has a significant negative effect on dividend policy; (4)
leverage, managerial ownership and company growth (simultaneously) has a
significant effect on dividend policy.
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