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ABSTRAK  

 Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan 

terhadap harga saham pada  perusahaan perbankan yang terdaftar di LQ-45 tahun 

2012-2016, baik secara parsial maupun secara simultan. Rasio keuangan yang 

diteliti antara lain: debt to equity ratio (DER), earning per share (EPS), net profit 

margin (NPM), dan return on assets (ROA).  

 Populasi dalam penelitian ini adalah perusahaan perbankan yang terdaftar 

di LQ-45 tahun 2012-2016. Sampel penelitian sebanyak 4 perusahaan perbankan 

yang diperoleh dengan teknik purposive sampling. Teknik pengumpulan data 

yang digunakan adalah dokumentasi. Analisis data dilakukan dengan teknik 

analisis regresi berganda.  

 Hasil penelitian menunjukkan bahwa secara parsial variabel DER 

berpengaruh negative signifikan terhadap harga saham, EPS berpengaruh positif 

terhadap harga saham, sedangkan NPM dan ROA tidak berpengaruh terhadap 

harga saham. Secara simultan variabel DER, EPS, NPM, dan ROA berpengaruh 

terhadap harga saham. Variabel DER, EPS, NPM, dan ROA dapat menjelaskan 

variabel harga saham pada perusahaan perbankan yang terdaftar di LQ-45 tahun 

2012-2016 sebesar 43,9%. Diantara variabel DER, EPS, NPM dan ROA yang 

paling dominan berpengaruh terhadap harga saham yaitu variabel EPS. 

 

Kata kunci : rasio keuangan, debt to equity ratio (DER), earning per share (EPS),  

         net profit margin (NPM), return on assets (ROA), dan harga saham. 
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ABSTRACT 

 This study aims to find the influence  of financial ratios on stock prices of 

banking companies listed in LQ-45 period 2012-2016, both partially or 

simultaneously. The financial ratios consist of debt to equity ratio (DER), 

earnings per share (EPS), net profit margin (NPM), and return on assets (ROA). 

 The research population comprised all of banking company listed in LQ-

45 period 2012-2016. The samples, consist of 4 banking companies, was selected 

using purposive sampling technique. The data were collected trough 

documentation. Analyzed using multiple regression analysis technique. 

 The results indicates that partially DER variables have a significant 

negative influence on the stock prices, EPS has a positive influence on the stock 

prices, while NPM and ROA have no influence on the stock prices. 

Simultaneously, variables DER, EPS, NPM, and ROA have influence on stock 

prices. The DER, EPS, NPM, and ROA variables can explain the stock price 

variables in banking companies registered in LQ-45 period 2012-2016 amounting 

to 43.9%. Among the most dominant DER, EPS, NPM and ROA variables 

influence the stock price is  EPS variable. 

 

Keywords : Financial ratios, Debt to Equity Ratio(DER), Earning per Share(EPS), Net  

        Profit Margin (NPM), Return on Assets (ROA), and stock  Price. 

 


